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BSG-AG-1-4 Please refer to the Effron Testimony at page 11, lines 1-2.  Please provide
empirical support, including all studies conducted by Mr. Effron or known to him (including
workpapers and associated source documents) related to his proposed reduction to the Company’s
authorized return related to the PPM. 
 
Response: Mr. Effron has not conducted any studies related to his testimony that there should
be a reduction to the Company’s authorized return related to the PPM.


